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AMENDED AND RESTATED MEMORANDUM OF UNDERSTANDING 
AND PARTIAL ASSIGNMENT OF RIGHTS 

(CATALYST I SITE)

September 30, 2025  (the “Effective Date”) 

This AMENDED AND RESTATED MEMORADUM OF UNDERSTANDING AND PARTIAL 
ASSIGNMENT OF RIGHTS (this “Amended MOU”) is entered into by and among the CITY OF 
FAYETTEVILLE, NORTH CAROLINA (“City”), FAYETTEVILLE STATE UNIVERSITY 
(“FSU”), the FAYETTEVILLE METROPOLITAN HOUSING AUTHORITY (“FMHA”) and 
JBS DEVELOPERS, LLC, a North Carolina limited liability company (“JBS” and, together with 
FMHA, the “Co-Assignees”). City, FSU, FMHA and JBS are each a “Party” and collectively the 
“Parties.” 

RECITALS 

A. City and FSU are parties to that certain Memorandum of Understanding dated July 1st 2023
(the “MOU”) granting FSU full and exclusive access to the “Catalyst I” site as was identified on
Attachment 1 to the MOU and include here in as Exhibit A-1 (the “Site”).

B. Under the MOU, City granted FSU exclusive access to the Site to conduct due diligence
and to prepare and negotiate a development proposal and related purchase terms for the Site.

C. FSU desires to assign to Co-Assignees a portion of FSU’s rights and obligations under the
MOU solely with respect to a subset of the Site described on Exhibit A-2 attached hereto (the
“Assigned Area”) to permit Co-Assignees to perform due diligence on the Assigned Area for a
potential affordable housing development, while FSU retains all rights and obligations with respect
to the balance of the Site (the “Retained Area”).

D. City consents to this partial assignment and recognizes the Co-Assignees as parties to the
MOU solely with respect to the Assigned Area as limited by the terms of this Amended MOU.

NOW, THEREFORE, the Parties agree as follows: 

1. PARTIAL ASSIGNMENT OF RIGHTS AND RESPONSIBILITIES OF THE PARTIES

(a) The City will provide FSU with full and exclusive access to the Retained Area on
the Site pursuant to the terms of this Agreement. FSU will take all necessary steps to provide 
City with a full development proposal to include, but not limited to, site plans, architectural 
elevations, and a financial proposal and provide the CITY with a written progress report every 
six (6) months on the steps it has taken towards the development proposal. 

(b) The City and FSU agree that FSU hereby assigns its interests under the MOU to
the Co-Assignees with respect to the Assigned Area. Pursuant to this partial assignment, FSU 
shall retain access rights only to the Retained Area and the Co-Assignees shall have access only 


















