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NOTICE OF PUBLIC

ARING
NOTICE IS HEREBY
GIVEN thaot a public hearing
wlll be held by ihe Clty of
Favetieville, North Carolina
(the “Cly"), an August 12,
2024, at 6:30 p.m. (or as soon
therecfter as practicable) in
the City Councll Chambers
at 433 Hay Siree], Fayette-
vllle, North Carglina regard-
Ing the proposed issuonce by
the Public Finance Auihorily
(the "1ssuer*) of Its quaiified
501(c){3) bonds, as defined
in Section 145 of the Infernal
Revenue Code of 1986, as
amended (ihe "Code”), In
one or more serles from Hime
to time pursuant 1o a plon
of financing, In an amount
not to exceed $80,000,000
(the “Bonds”). The public
hearing is required by
Section 147(f) of the Code.
he praoceeds from the sale
of the Bonds wlli be used to
make a loan to CFC-FNC,
LLC ond CFC-FNC II, LLC,
each an Arlzona limited
Imbllliv company (together,
rower”), whose
sole member is Community
Finance Carporation ({ihe
“Carporation”), an Arizona
nonprofit  corporation, In
arder to pay all or a porflon
of the costs (@) to acauire
and Improve two essentlal
residentlal rental housing
acilitles lacated in the Cnv
(the “Facililies");
fund any required reserves,
(c) 1o fund capitalized inler-
est on the Bonds, If any; and
(d) to finance costs of [ssu-
ance of the Bonds (cnllec-
tively, the “Proiect”)
the dale of issuance of fhe
Bonds, the Facllitles will
be owned by ihe Borrower
and wlll be located at 1707
Owen Drlve, Favyetteviile,
Norih Carollna (with an allo-
cabie amount of Bonds not to
exceed $45,000,000) and 1944
Cedar Creek, Fayetteville,
North Carolina (wlih an allo-
cabie amount of Baonds nat to
exceed $35,000,000)
The Bonds, including the
principal of (premlum, If
any) ond inleresi thereon,
do not constliute a debt or
a loan of credIt or a pledge
uf the full faith and credit or
taxing power of 1he Issuer or
the Clty. The Bonds shall not
constifule, directly or indl-
rectiy, or contingently abli-
gale or otherwise canstltute
a general cbllgatlon of or a
charge agalnst the general
credlt of the Issuer or the
City but sholl be speclal
limiled obligations of the
issuer pavable solely from
the sources provided for in
the proceedings for 1he issu-
ance of the Bonds.
The Corporation was orda-
nized ond is operated in
order to develop, manage
and/or operate public bulld-
ings, monumenis or works
for governmental agencies
{such as municlpal. county,
state, unlversity and other
public entities or polltical
subdlvisions) and nonprofif
organizations and, In dolng
so, lessen the burdens of
such governmental agencies
and exempl organizations
described under  Sectlon
501(c)(3) of the Cade.
The Borrower is organized
exclusively to further the
stated charitable purposes
of the Community Flnance
Corporation, which specifi-
cally includes, among other
purposes, the purpose of
lessening the government
burdens of erecting, financ-
Ing and maintaining public
buildings, Including, without
limitation, rental housing
The Barrower has represent-
ed that the Project is infend-
ed to serve the public pirpos-
es of the City of sroviding
safe and sanitory housing
for persons and famllies of
low and moderate Income in
the City and promoting the
health, welfare and prosper-
ily of oll citizens of the City
(collectively, the “Expressed
Government Burdens”), and
the Borrower reauests that
the Clty finds the Expressed
Government Burdens to
be burdens of the City and
the action of the Borrower
related to the Project
will lessen the Expressed
Government Burdens,
At the time set for the public
hearing, interested persons
will be glven a reosonable
opportunity to express their
vlews on the merils of the
Pralect, the location of the
Facillties, lhe issuance of
the Bands, he plan of financ-
Ing, ihe Express Govern-
meni Burdens, the proposed
actions of the Borrower or
relaled maliers. Indlviduals
desiring to speak at a public
hearlng shall sign up with
the City Clerk, by name and
home address, before 6:30
p.m. on the date of the sched-
uled public hearing by emall-
ing cltyclerk@ci.fay,nc.us ar
by calling 910-433-1312 for
assistance,  Oral remarks
may not exceed ihree
minutes in duration, Writlen
cormments may be submlt-
ted fo the Clty, on behalf of
the Issuer, electronically at
pamelamegill@Fayettevi
lleNC.gov ond via physlcal
dellvery af the followlng
address: City Hall, 433 Hay
Street, until the {lme and
date of the hearing (subiect
to the {iming limitations of
muil delivery)
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